March 19 $8 


Mr* Murray Tfc'igh Bloom 
22 Ramsey Road 
Great Neck, Nev 7ork 

Dear Mr* Bloom t 

I said that I would do my best to t^cll you about 
the counterfeiting of Confederate notes during 
the Civil War, and I refer you to Philip H.Chaae 
Confederate Treasury Notes, Fhiladolphia, 19h7» 
Chapter 7j page 95> whore some of the advertise- 
ments and some of the newspaper complaints about 
counterfeiting of Confederate notes are Included 

This book is available at any library which has 
numismatic bibliographical material. 

I wrote Hr* Chase and asked him whether he had 
any further inf ormati ;»n and he indicated that 
there might bo a tiny bit more* 

If, after you have read this material, you want 
to write an article, I can give you a little 
more information • but very little* 


Sincerely yours. 


ERIC P* NEWKAh 


EPN/atb 


March 7, 19^8 


Mr* Murray Teigh Bloom 
2k Ramsey Road 
Great Neck, New York 

Dear Mr* Bloom: 

I have now found what I wanted about Confeder- 
ate counterfeiting* The book to add to what 
I previously sent you is "Confederate Finance" 
by Richard Todd, published by the University 
of Georgia Press, in 19$h$ pages 98 through 102, 
which is replete with notes* There is a comment 
in the Hew York World on January 10, 1861;. 

How you have enough to write an article, parti- 
cularly because the counterfeit started out as 
souvenirs and ended up as counterfeits* 


Sincerdly yours. 


ERIC P. NEWMAN 


EPN/atb 


MURRAY TEIGH BLOOM 


40 HEMLOCK DRIVE GREAT NECK, N. Y. 11024 


February 10, 1979 


Dear Eric Newman, 

Several eons ago we had some correspondence when my first 
book. Money of Their Own, came out. Pack in 1957, I think. 
I've since done several other books, including "Tpe Man 
Who Stole lortugal" (1966) about the great Waterlow & Sens 
debacle of the 20s . 

I m now at work on a new book, one dealing with banknote 
world, the small, very private world of the makers of the 
world’s currency; the public and private printers. I sus- 
pect the CIA and the British Secret Service are blab>'er- 
mouths by comparison. Fortunately, I've been a'^le to get 
some access--here and abroad--and I think the book will 
work. 

It occurred to me that you, as a veteran and much honored 
paper money collector , might have in the course of so many 
years acquired bits and pieces or out of the way knowledge-* 
gossip; hints; rumors et al--about this arcane little 
world encom^-assing the Bureau of Engraving & Printing as 
well as Enschede; the Bank of England Printing Works as wei: 
ad De La kue ; the Oosbank as well as Giesecke & Devrient 
of Munich. All will be most welcome. 

Larry iidams , the publicity chairman of the Society of Paper 
Money Collectors, has been most helpful in my quest and he 
has invited me to attend your Memphis meeting in June, And 
to give a talk there, I am most tempted and trying to see 
if it can we worked out. Meanwhile I look forward to re- 
newing our ancient correspondence. 


PS. Larry was kind enough to ^et me a nearly full file of 


Paper Money and there were lots of useful tidbits there. 


Cordially 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6^50 Cecil Avenue, St. Louis 5, Missouri 

February lA, 1979 


Mr. Murray Teigh Bloom 
AO Hemlock Drive 
Great Neck, NY 1102A 

Dear Murray: 

It was a delightful surprise to hear from you after more 
than twenty years and to realize that both of us are still playing 
the same tune. 

I will ask a few of my contacts what stories they know, but 
really we ought to sit down and talk about it sometime when I am in 
New York. What I thought I ought to send you now is the recent article 
showing that American Banknote Company is reproducing items from their 
sacred plates and selling these items through Time-Life Books of Chicago. 

I tried to get a copy of the brochure advertising this program, but I 
was told it would take six to eight weeks to get it. Perhaps you can 
obtain it from Time-Life with ease and get an extra copy for me, I have 
no Intention whatever of subscribing to this type of item as I believe it 
is detrimental to numismatics. Even the Postal Department has been using 
the American Banknote Company to print up decorations for sale of souvenir 
items. 


I also enclose what is on the reverse of the reproductions so 
as to comply with the Hobby Protection Act, etc. The showing of these 
items from the front side gives no indication that they are reproductions. 

Please give me a little more time to think about your letter 
and to gather some data. 

My very kindest regards. 



Eric P. Ne%naan 


Jah 

End. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


MURRAY TEIGH BLOOM 


40 HEMLOCK DRIVE GREAT NECK, N. Y. 11024 


September 26, 1979 


Dear Eric, 

Sorry you couldn't make it to the Memphis meeting or that 
you haven't been able to call me diring one of your New 
York trips, 

I *ve been writing my banknote world book since the end 
of August and it's been coming well. (I have about 35,000 
words of what will be a 110,000 word book.) ^oday 1 finish- 
ed a long chapter on banknote collectors. In it I included 
some of the more recent developments that make collectors 
unhappy such as the Jamaica note deal and the Franklin 
Mint operation through De La Rue on specimen notes, I also 
included parallel developments in philately v^egun by 
Nicholas Seebeck and Hamilton Bank Note -aasst that has bur- 
geoned into the enormously profitable philatelic agency 
racket practised by dozens of countries, new and old, I 
also mention the recent American Bank Note-^ime/Life 
marketing scheme on ABN reproductions of its old engravings, 
And I quote you as saying that you think "this development 
is detrimental to numismatics", 

I'd love to quote you at greater length. Perhaps mnre on 
it is detrimental; perhaps more on the dangers of 
"bank note collecting falling into some of the traps that 
philately has fallen into, , .Ahything along those lines 
would be welcome. And do give me the year you vrere presi- 
dent of ANA, Also, how many ANA members there are and what 
percentage of them are also banknote collectors. 


Cordially, 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


October 1, 1979 


Mr. Murray T. Bloom 
40 Hemlock Drive 
Great Neck, NY 11024 

Dear Murray: 

Your letter of progress dated 26 September 1979 is very welcome. I 
sincerely intend to call you when I am free in New York. 

You asked about my feelings as to certain recent issues of paper money 
and paper money reproductions sold to the public world wide and I am glad to 
share my thoughts with you. 

In my opinion the distinction which must always be made is vdiether 
a nimiismatic item is artificial or contrived rather than issued for circulation 
as money, issued as commemorative money, or prepared for a normal related purpose. 
There is no "material” difference between coins and paper money in this regard. 

I am omitting medals in these comments as they are very different in concept. 

In recent times certain coins which were authorized by some of the 
smaller countries^ were never put into circulation by the issuing country, and 
were only sold by private commercial distributors at a premium over the stated 
circulating value. Legal tender status was sometimes added. I have never seen 
a contract covering the agreement between a country and a commercial distributor, 
but I assume that none of the premitim charged over the stated circulating value 
goes to the issuing country or to a cultural, charitable or developmental project. 
I also assume that the issuing country by an understanding is restricted or other- 
wise not in a position to circulate the item at its face value. This practice 
has been expanded to paper money. Assuming that the issuing country is paid the 
full face value of the item by the commercial distributor the country realizes 
that any redemption is remote and therefore immediately profits from that payment. 
The commercial distributor therefore has the premium over face value from which 
to derive a profit and controls the rarity and the selling price. 

Some coins of this nature are so large that they resemble paper weights 
and cannot possibly be practical for circulation. Some are made of precious 
medals which are not even in circulation in the sponsoring country. Some are 
for denominations which are far in excess of any practical circulating uses in 
a country. 


The pieces produced are sometimes designated as N.C.L.T. (Non-circulating 
Legal Tender) . 

Jamaica is a country some of whose coins and paper money have fallen 
into the non-circulating legal tender category year after year. Even its proof 
sets contain some pieces which have not been available for general circulation. 
Initially its use of some of its overprinted $2 paper money to support the United 
Nations Food and Agriculture Program had a purpose, but in due course the overprinting 


Mr. Murray T. Bloom 
October 1, 1979 
Page 2 - 


of some of its paper money for private commercial sale and distribution has put these 
issues of paper money into a class with its privately distributed coins. 

Another group of coin and paper money items offered to the public by 
private commercial distributors are the so called specimens, essays and repro- 
ductions. The engraved plates for paper money and the coinage dies have been 
retained for many years in public or private hands. Some were the issues of 
countries, some were issues of banks, etc., many being long since out of existence. 
Copies can be reproduced directly from the existing plates or dies or new plates 
or dies can be made by the transfer process for production purposes. The private 
commercial enterprises engaged in making items from these plates and dies include 
bank note engraving companies, private commercial distributors and the countries 
themselves. 


By their nature specimen notes are not sold, but are distributed by the 
issuing government or its contractor for informational purposes to financial 
institutions just prior to or during the time when regularly issued notes of the 
same types are in circulation. Since the new "specimen" notes are being prepared 
a long time after that and are being sold to the public it would then appear that 
the reuse of the plates to make notes which are then marked "specimen" is nothing 
more than a venture for profit from the sale of reprints rather than the normal 
use of specimen notes. 

Reproductions made from the reuse of a plate and so marked on the back 
are often completely void of any marking on the face of the note to indicate it 
is a reprint. The viewer of a display usually has no way of knowing vdnether the 
piece is a genuine piece or not. The permission of the original issuers cannot 
be obtained in some instances because the issuer no longer exists. Whether the 
holder of the plate or die is violating a trust by using it for profit without 
permission is an interesting question. Where someone owns a rare original of 
the item being reproduced the reproductions will not be welcome from his point 
of view. 


The quantity and the existence of artificial and contrived niomismatic 
items is, in my opinion, detrimental to numismatics. The brilliantly conceived 
advertising and mailing campaigns in connection with the "hard sell" of these 
items makes them attractive to segments of the public. People who once commence 
collecting such a series tend to persevere and not drop out of the buying. Admit- 
ting that the public can collect or invest in whatever it wishes is not a criticism of 
a for profit enterprise because it induces the public to buy the product. The 
feeling that I and perhaps others have is that it is sad to see these artificially 
produced and contrived items displacing in part an interest in hundreds of thous- 
ands of normal numismatic collectibles available at all price levels to the public 


Mr. Murray T. Bloom 
October 1, 1979 
Page 3 - 


because the normal pieces carry with them economic history, political background, 
art, production methods, lore, natural rarity , and above all the reality of 
use by people of all periods - factors which are essential to maintain the world 
wide numismatic science and collecting satisfaction at its highest level for as 
many people as can choose to share it. 

I would appreciate any clarifications or additions you may care to 
suggest because I think this matter is of major importance. I will revise the 
letter after you have a change to digest it. 

I hope I have been helpful. 


Sincerely, 


Eric P. Newman 


jah 


MURRAY TEIGH BLOOM 


40 HEMLOCK DRIVE GREAT NECK, N. Y. 11024 


October 12, 1979 


Dear Eric, 

Many thanks for your lor^ and thouthfful response. 

What would be most useful for the purposes of my book 
would be taking off on your statement, ’’The quantity 
and existence of artificial and contrived numismatic 
items is^detrimental to numismatics," Ih^s ts the heart 
of the matter and I think it might be useful if you 
could expand on it, f’or example, "Shouldn’t we learn 
from the dismal experiences philatelists have had since 
Nicholas Seebeck led them down the path with his 

artificial and contrived s'tamp issues? Now that almost 
every country has a 'philatelic agency' whose main pur- 
pose is only to think up gimmicks and occasions that 
call for the issuance of postage stamps that will never 
see postal use,,,, How long will it be before we see 
similar institutions creating paper money and coins 
never intended for normal use... 

These are just off the top of my head but the thrust is 
there, E;pic, Anything along those lines would ‘"'e most 
helpful for my book. Naturally, K'd ^e quoting you. 


Cordially, 


\ 


SI 








Mr. Murray T. Bloom 
40 Hemlock Drive 
Great Neck, NY 11024 



Dear Murray; _ a 

With respect to our telephone conversation a frw finyi avr 
concerning your book, |^have definitely concluded that I cannot use 
the word "greed"^, I^want to review before publication anything which 
you are quoting me as saying, so as to see if it is accurate and in context. 








I have an additional thought Vvhich I can express as follows^ 


Most 


issues of^egal tender non-circulating public money 
not only^^en conceived, developed, promoted,* 

e^primary and ''gti{?5i'ttg 


and sold by private enterprise with profit 
motive, bufr^ey b 5 Jtfi=:b-een^riced, inyept;o 
enterprise 
is 




^controlled, by private 

authorization 


:x arranged for by private enterprise 
l Ul i Mltl i J i|liii 1| i | i I i l l |i1miiii» r W i n I pi i i I II II <iiii|iii i n ii mii ii i 


holtiz ing government^ 


the dog 


From this and from my October 1, 1979 letter, I think you can 
a proper quote to re-submit to me for final approval. 


Ify very kindest regards. 


Sincerely, 



Eric P. Newman 



M 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 




November 30, 1979 


Mr. Murray T. Bloom 
40 Hemlock Drive 
Great Neck, NY 11024 

Dear Murray: 

With respect to our telephone conversation this week con- 
cerning your book, X have definitely concluded that I cannot use 
the word "greed". I do want to review before publication anything 
which you are quoting me as saying, so as to see if it is accurate 
and in context. 

I have an additional thought which I can express as follows: 

"Most issues of legal tender non-circulating public money 
not only have been conceived, developed, promoted and 
sold by private enterprise with profit as the primary 
and guiding motive, but also they have been priced, 
inventoried, restricted and controlled by private enter- 
prise to create maximum profitability. When public 
authorization is arranged for by private enterprise and 
that private enterprise parades itself as the agent of 
the authorizing government, then the tail is actually 
wagging the dog." 

From this and from my October 1, 1979 letter, I think you can 
cull a proper quote to re-submit to me for final approval. 

Ify very kindest regards. 


Sincerely, 


Eric P. Newman 


jah 


P»S, I also do not wish to use the word 'fconnivlng". 


EPN 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


December 12, 1979 


Mr, Ifeirray Teigh Bloom 
40 Hemlock Drive 
Great Neck, NY 11024 

Dear Murray; 

The qxiotatlon in your letter of December 7, 1979 needs your 
technical correction which you will have no objection to making. Our 
business Is a large chain of retail stores. Would you be kind enough 
to make that correction. 

I appreciate the elimination of the language relating to greed 
and conniving . 

The most lQq>ortant thing is for your book to be a siiccess and 
I know it will be. 


Cordially, 


Eric F. Newman 


jah 


MURRAY TEIGH BLOOM 


40 HEMLOCK DRIVE GREAT NECK, N. Y. 11024 


DecGin'''Gr 7, 1979 


DGar Eric, 

The quote attributed to you in my hook on the banknote 
world is in the following paragraphs 


Eric P. Newman of St, Louis, one of the best 
known and most scholarly of U.S, numismatists --he 
is also executive vice president of a large depart- 
^'^bnent store chain- -thinks that "promotions of this 
kind are detrimental to numismatics. Whenever you set 
up an artificial or contrived issue you are inviting 
a destruction of collector morale," 


/*s you've requested I've eliminated "greed" and 
'Conniving", 

I don't want to have to tinker with the section anymore, 
Eric, If the above doesn't meet with your approval it 
will be simpler all around if I remove the entire 
I 'm sure you understand. 


paragraph 


Cordially, 


